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THE COST OF CHECK CASHING

Check cashing is one of the most commonly used alternative financial services among the
underserved. Nearly half of unbanked households and about 30% of underbanked households
have used non-bank check-cashing services.'

$2 5,500 is the average income of underserved households.?

$58 bllllon worth of checks are processed by the check-cashing industry
each year.*

African Americans are 3X as likely as whites and twice as likely as other minorities
to rely on payday lending.?

Expensive alternative financial services like check cashing are impacting the

African American community more than any other ethnicity.’
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