
Financial institutions 
consider you a greater 
risk. You may not be 
approved for a loan 

at all.

Improve your 
score by paying 
your bills on time 
and keeping your  

balances low.

Credit scores offer lenders an idea  
of how much risk you might pose

Higher scores will save 
you money. The higher 

the score, the lower 
the interest rate you 

will pay.
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Typical $160,000 loan with  
a 30-year fixed mortgage

Typical 5-year  
auto loan of $25,000

Credit card rates may vary  
due to different factors
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Source: Credit.org
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